
THE THIRD INDUCTRIAL REVOLUTION ESSAY

Essay on the third Industrial Revolution. Introduction: This century has seen a quantum leap in science and technology.
The last decade has especially.

This causes a radical change in the way water is distributed, with more intense precipitation but a reduction in
duration and frequency. Under the pressure of foreign low-cost competition, American wages for many
impersonal offshorable services undoubtedly would stagnate or even decline, which would cause some
workers to move into the personal-service market and depress its wage rates. In the Internet of Things era,
sensors will be embedded into every device and appliance, allowing them to communicate with each other and
Internet users, providing up-to-the-moment data on the managing, powering and moving of economic activity
in a smart Digital Europe. However, this fourth industrial revolution could be the first to deviate from the
energy-greed trendâ€”in terms of nonrenewable resourcesâ€”because we have been integrating more and more
possibilities to power our production processes with alternative resources. Here are some of his failings as I
see themâ€¦.. Many dull, repetitive tasks will become obsolete: you no longer need riveters when a product has
no rivets. To obtain them we have to rape and pillage the biosphere. Share this post. Surely, the American
labor market is more flexible and vibrant than European markets, which is rendering it more adaptable to the
changes to come. The applications of 3D printing are especially mind-boggling. The European Union is
embarking on a bold new course to create a high-tech 21st century smart green digital economy, making
Europe potentially the most productive commercial space in the world and the most ecologically sustainable
society on Earth. There is ample evidence to assume that Western corporations have a high economic interest
in the region remaining unstable, since they get much better prices for the minerals desperately needed for the
production of mobile phones, laptops, and other digital technology It is impossible to produce even a single
smartphone without causing enormous damage to the biosphere in the process. But they may not even mention
the writings of the Classical economists, of Adam Smith and his numerous teachers and forerunners, such as
Frances Hutcheson, David Hume, Josiah Tucker, and many others. By the wealth of the 80 richest individuals
in the world equaled the combined wealth of the poorest half of the human race. Ford needed heaps of capital
to build his colossal River Rouge factory; his modern equivalent can start with little besides a laptop and a
hunger to invent. In the 20th century, centralized electricity, the telephone, radio and television, cheap oil and
internal combustion vehicles on national road systems converged to create an infrastructure for the Second
Industrial Revolution. Digital technology has already rocked the media and retailing industries, just as cotton
mills crushed hand looms and the Model T put farriers out of work. Biologists tell us that we could see the
extinction of half the Earth's species by the end of the current century, resulting in a barren new era that could
last for millions of years. The digital economy will revolutionize every commercial sector, disrupt the
workings of virtually every industry, bring with it unprecedented new economic opportunities, put millions of
people back to work, democratize economic life and create a more sustainable low-carbon society to mitigate
climate change. Defined by its consequences, it may also be called the "offshoring revolution. At the
Copenhagen global climate summit in December , the European Union proposed that the nations of the world
limit the rise in Earth's temperature to 3. Economists are ever fearful that politicians are likely to interfere with
needed economic adjustments. Over the course of history, mankind has perfected its industry by not only
relying on technical evolution but also by reinventing it as new resources have created new technical means.
While many traditional industries suffered, the zero marginal cost phenomenon also gave rise to a spate of
new entrepreneurial enterprises including Google, Facebook, Twitter, YouTube and thousands of other
Internet companies, which reaped profits by creating new applications and establishing the networks that allow
the Sharing Economy to flourish. They shower old factories with subsidies and bully bosses who want to
move production abroad. Like it or not, we are inevitably a part of the ecosystem surrounding us, whether we
act like it or not. Now, six years later, the sharp rise in the use of carbon-based fuels has pushed up the
atmospheric levels of carbon dioxide far more quickly than earlier models had projected, making it likely that
the temperature on Earth will rush past the 3. The evolving Internet of Things will allow conventional
businesses enterprises, as well as millions of prosumers, to make and distribute their own renewable energy,
use driverless electric and fuel-cell vehicles in automated car-sharing services and manufacture an increasing
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array of 3-D-printed physical products and other goods at very low marginal cost in the market exchange
economy, or at near zero marginal cost in the Sharing Economy, just as they now do with information goods.
Wage rates rose and standards of living soared, which enabled workers to use ever larger shares of their
incomes for services such as healthcare, entertainment, and education.


